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Synopsis

The Downfall of Money is a groundbreaking book that exposes the truth
about the global financial system and its impending collapse. This book is
essential reading for anyone who wants to understand the economic crisis
that is gripping the world today.

In The Downfall of Money, David Graeber and Michael Hudson argue that
the global financial system is a Ponzi scheme that is doomed to collapse.
They explain how the system is based on the creation of debt and the
extraction of interest from borrowers. This system cannot continue
indefinitely, and when it finally collapses, the consequences will be
devastating.

Author Biographies

David Graeber was an anthropologist and author. He is best known for his
work on debt, value, and the history of money. Graeber died in 2020 at the
age of 59.

Michael Hudson is an economist and author. He is a professor of
economics at the University of Missouri-Kansas City. Hudson is a leading
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critic of the global financial system and has written extensively about the
need for a new economic paradigm.

Reviews

“The Downfall of Money is a brilliant and devastating critique of the global
financial system. Graeber and Hudson show how the system is based on a
Ponzi scheme that is doomed to collapse. This book is essential reading for
anyone who wants to understand the economic crisis that is gripping the
world today.” —Yanis Varoufakis, former finance minister of Greece

“The Downfall of Money is a must-read for anyone who wants to
understand the global financial crisis. Graeber and Hudson provide a clear
and concise explanation of the problems with the system and offer some
important solutions.” —Noam Chomsky, linguist and political activist
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